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HUDSON’S BAY COMPANY. 


A General Court of the Governor and Company of 
Adventurers of England trading into Hudson’s Bay 
will be held at the City Terminus Hotel, Cannon Street, 
on Wednesday the 22nd instant, at two o’clock p.m., 
when a Report from the Governor and Committee will 
be laid before the Shareholders, and a Dividend declared. 

The Transfer Books of the Company will be closed on 
the 6th, and reopened on the 24th instant. 

By order of the Governor, Deputy-Governor and Com¬ 
mittee of the said Company, 


W. ARMIT, 

Secretary . 


Hudson’s Bay House, 

London, July 2nd , 1891. 



REPORT. 


The Governor and Committee have now to submit to the 
Proprietors the Annual Accounts, which show a profit of 
£16,496 13s. 2d., to which must be added £39,864 Os. 5d. brought 
forward from last year, making a total of £56,360 13s. 7d. Out 
of this sum they recommend a dividend of 6s. 6d. per share, 
equal to 2J- per cent., which will absorb £32,500, leaving the sum 
of £23,860 13s. 7d. to be carried forward. 

About one-sixth of the Furs included in the present Accounts 
were on hand and had to be sold in March, 1890, at the very low 
prices of that year. Most of the Furs brought to market this 
spring realised better prices than in March, 1890; but in Martens, 
one of the most important articles in which the Company deals, 
there was unfortunately a further decline of 7^ per cent., follow¬ 
ing on a fall of 30 per cent, in 1890. This excessively low 
price—the lowest ever known—has seriously affected the year’s 
profits. 

The “Prince Rupert” should, in ordinary course, have 
arrived from York factory last autumn, but encountering 
heavy ice in Hudson’s Straits she sustained some damage, and 
the Captain finding it impossible to pursue his voyage 
put back to Charlton Island in Hudson’s Bay, where the ship 
was beached for the winter. The Furs and other articles 
forming the cargo of the “Prince Rupert” have been taken 
into the Accounts at a moderate valuation. 

The great scarcity of the local supply of food, on which the 
Indians have to rely for a livelihood, to which reference was 
made in the Report issued last December, continued with 
increased severity, and has had a disastrous effect on the result 
of Outfit 1889. It necessitated an unusually large expenditure 
of imported provisions, thereby causing a heavy increase in 
the cost of conducting the business, and also led to a material 



falling off in the amount of Furs brought in by the Indians, who 
had to devote their whole energy to preserve themselves and their 
families from starvation. Added to this, general trade in the 
settled districts during Outfit 1889 (namely, for the year ending 
31st May, 1890) was adversely affected by a poor wheat crop, 
and a consequent scarcity of money. 

In consequence of the great changes which had taken 
place throughout the country formerly held solely by the 
Company, the Board, four years back, instituted a system of 
closer inspection and more rigid scrutiny into the circumstances 
affecting the trade of the several districts and posts. This 
system is being steadily pursued, but is necessarily slow in its 
operation, as the trade extends over a vast territory not accessible 
by the ordinary modes of travel. From its effect the Board 
look for an improvement in the results of the business. 

The Governor and Committee have appointed Mr. C. C. 
Ghipmax to the position of Trade Commissioner, in succession 
to Mr. Wrigley, resigned. Mr. Chipjiax has spent some weeks 
conferring with the Board, and has recently left to take up his 
duties in Canada. He is instructed to visit the more important 
points in the several departments, and to report fully to the 
Board, the better to enable them to take such further measures 
as may be necessary for bringing the administration of the 
business more into harmony with the ever-changing circum¬ 
stances and the greatly increased competition with which it has 
now to contend. The Board have confidence that the new Trade 
Commissioner will be cordially supported by all the Company’s 
Officers, who will recognise that every effort must be made 
to reduce expenses to the lowest possible point consistent with 
the efficient carrying on of the trade. 

It is satisfactory to state that no loss fell upon the Company’s 
Marine Insurance Account in the past year; and the profits on the 
Fire Insurance Account have, over a series of years, grown to 
£19,543, which amount now appears separately in the balance 
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The Land Account submitted shows the cash receipts and 
disbursements for the year ending Slst March, 1891. The 
receipts amount to £35,217 13s., as compared with £37,071 8s. 
for the year ending 31st March, 1890 ; while the charges show a 
reduction in the items of taxes, legal, office and miscellaneous 
expenses; but a payment of £1,484 4s. 8d. to the Government 
on account of Surveys, in terms of the Deed of Surrender, brings 
the total charges to £18,354 13s. 8d.,as against £18,026 16s. Id. 
last year. 

The sales of the Company’s Farm Lands and Town Lots 


during the past year have been as follows :— 

Farm Lands—17,142 acres .. .. .. $100,677 

(averaging $5'87 per acre.) 

Town Lots—130 lots .. ’.. .. .. $104,620 

$205,297 


as compared with $242,761 for the year ending 31st March, 
1890. 

The partial failure of the Crops in 1889, already alluded to, 
caused a serious check to the sales of the Company’s Lands. In 
1890 there was an improvement in the harvest, and the present 
season’s growing crops are well advanced, and harvest prospects 
decidedly encouraging. 

The Land sales in April and May, since the Accounts were 
closed, amount to $37,900, as compared with $25,820 for the 
same period last year. 

Acting on the instructions of the Proprietors, the Board have 
used every effort to forward the completion of the proposed 
Supplemental Charter. It is still before the Crown authorities, 
and will in due course be submitted to the Shareholders for 
their consideration. 

On behalf of the Committee, 

DONALD A. SMITH, 

Governor, 



(1.) TRADING ACCOUNT. 
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(3.) PROFIT AND LOSS. 









HUDSON’S BAY COMPANY. 





(5.) BALANCE-SHEET. 

31 si May , 1891. 



















